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fort TOR 

( 3TTf$raf> FTl4 faTO) 

(FTO RTO) 

Ff 1 fFTOTT, 2006 

"7.37 ^fr^TF 4Ud>lfl TOF, 2014" Ffft fSTEKT ( ) Ft fcFT 4)Hm1 

M 4( 6 )-^^TT^ TnT/2006.—TO TOFT Tt^RT 5,000 FRfe TOF (dlpHHtrl) Fft FiFT TTf?T ^ f?TF ‘ 4 7.37 FfFTO 
W*lfl Wl*,2014” (f^STOTO'T^'Fv^FjTiFTT) : F7tfFF?t C<pfW*?) 3Tf^jf^tT FTcTtf I F^fFsFtw (1^ 

‘f¥w 3tf*RJFFT’ 3 ■dfc^lfed TOf Ft TO-TO m-WI FT FFT-TTTTtfacT TOT T7TFTT “SET Flft TOM 3TfFTJTOT 

FF7 TOF 4(9) -FF^inr^ RF/2000, 6 Ff, 2002 $ TTcff ^ 3?#T F7t WQTTt I 

2, Wm Fft faf«i 

TOTO TOT F>t tFsFt TOT^ ^F, "g^ chNfd-4, F^, ‘53^-400001 ^ TOFT ^ f^TO? 6 F^, 2002 F7t TOFT 
aqfa^FTT tkF. TOTT 4(9)-^5,R^ RF/2000 ^ 5.1 3 FffaF 5<7F FtcTIFt f^fa F7T FFtF RfFt fF 5?F 

-STF^nfRci 'ftFTTFt {JKi Fft TORtt I 

3, mfr&mft feMgldld# F?t TO3F 

TOTT7t 3Tfd^ra4F7t%TTf^T43Wf^^^^Fft^FTFft^#R^FtF (SPJTO) ^ ST^FR fFFt Fft 3f*RjfTO 
TltTT ^ 5 FfFTO FFT FF TRFRt TOT TO °FfFFFf 3?k TOTTStf FTt 3TOfcT fFRIT Fm^T? I 

4, Ftemft FTT TO THF cTlfhsr 

4. FT FtTOt TOftF ft^d ^FT, 5Ff FTR^TF, F^' 5^-400001 ‘gTTT 8 fgTOT, 2006 FTt Fdlfad F»t ^ft 1 Ft%Ft‘ 
fafTOT FTJ TOFF-TO 8 iFTOR, 2006 Ft 3FRH? 12.30 F^ FFT TO^FF FTT#TF 3 FT^F FTf^Frri Flf^ 1 

5, cFF Mfad ’FTRtFTT 

TOfRf ^F SRT T3 Tf£ Ffro FT. 3FTFt3Ff/2006-07/178, fTOT 16 WFT, 2006 ^ 3RFfcT FTRt Fi 

3FJFK TOT *FF fd'4fFfl ’ FFTtFR ^ f?T^ TO #TT t 

6, 3TFf«T 

16 3^^t, 2002 3TOFFSHTFTWF^Fft3RTfF^f^#TT t ^fFTFft Fmt-3TFTFFt 16 3#T, 2014 Fit TO^T 
FTFft FT^Ft 1 

3790 Gl/2006 (1) 



SIRcIwt 

(The (Saxette 


3RTTyT7FT 
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7. ftt nl/1^3 3ftT fdT'oH ft 

#flft 3ft #IFT 317# ft# # £771 37# }# 3ft3%3 ft 8 RftlHT, 2006 # U4%d Iftftt 373311 77TR 

##ldl# £13’gftclTft 11 1#«T7, 2006 37# ##3 3ft RTTT^ 3ft %31 ipl #737 ft 1# *pT3T3 ft #13? ft 3713# 7#37 
4 dlft# ^33 37 37# 3733 3ft 3# 3 31# 16 3737J37, 2006 3 10 #*K, 2006 337 rjqPdd 3Z1R TlrfftR #T1 I 

81 ^STTftT 

ft# 3733 *J03H 3ft 3# ft #37 ft #3371 TJR7 37 7.37 ft# ft# 3ft £7 ft ®3R ## #Tr 3*0 £330 
gwR #-3i1#7 371317 tr 16 ft# ctkit 16 sreg^r ft? #o ^ottot i 

3T73 ft O^ftd ft 317% 77, 
3<3. 3ft. 3171, RTg^cT 77%3 

37#«7 

77T3nft «lr ( ^Pd4f ft? ## ft 37gfd*ftft f #37 ftf#T 757m 

I. 37## : 7H4.K1 ftft#ft ft? 347737 3T#R? ft?7 7^71 ^TlftcTT 37? 3?c3TB3 # ft? ft# 3 3173 373717 ft? fftllTftd 
yfag.#l ft? 33# ft dl fa ft ft “ 37#*-#” 37131737 ^hsl^iO ft? ^i^fci # 37T33113 #003Tt I cf£53T7 RdlTftd Tri^jlTTRf 
3$ ftdlM ft ##1# 71% ft 5 3#T3 337 3ft 3TST#3ft ft[%3T #3777 3ft #0? ( 377%3 71% ### 71% ft 3T#3 
# 1 ? I 

II. Mi=i"ni : 3773 373717 3ft fcftfftrt 3t#?33t 3ft ftdTfaftf ft 3737f3733f 37T377 37 ftft fdc%ftf ft %£ RlftftTTT T^cdl . 
ft 41 ft frinfalfeld ^IdT 3ft ftTT 37# ft ; 

1. 3ft 'ORci'td %# #■ ft 3T3 30^ 73T3T (77?£) 37*131 Vi €133 TflRF^f ®ftt (dftftq.cd) 73T3T 3# 77s?3 ft : 
3T33R; •* ^ft3 31^ tsRT' (3717371731) sf[7 W3R7I "t^ft 3ft 3R3 - Rffafasp 3Tf373f qft gf^Td W 73713 ^ 
373R wfRTT 13731 T^TTHTT 1 ' -• 

1 3ft 3frT fttRFft 31 377fe 73R (3^1^33) 373f33f7 7Tf?T ^ iTTR 3^ 3t 3t7ft WTlft f : 

3. 3t 3? 73ft3 WR 377ft 3T3i 1377ft 3^ ^37 37331 3mfft37 ^tcR ^ 3F33 373ftt 3l3ft 37373^1 ^3 37^3 

377ft t ! ' ‘ . 

3T33I3 : ^3l37mft3^37 ( 37T7-37R31) '7T3T 77F37R1 ^37 *ft 317ftt3.fr^ft ^3 3 377. 3ft. 13 ^. 7313T 3ff7 R17J 

M3T 733ft t, 3FTftt 3737fft733f «M 3ft 31357 37^3 377ft 3) fftl3 3T3 lift 1 

■III, ; ^33 3Tftf ^ 3T3l3 “ 373fft73ft1" 37T3R 37 373? 37qfft3f, fdOfOd fft37T3f, 7773130', Rf^l fftf33l\ 

'3177? 3ftr 317ftl3l73j^^^w-tft3ff73fft77ft3T^3ftrftl7rfecfl377ft 3 I ^ tftR 3l J ft<Kl^ftt 1 3^ft ftft 3ft ^333 

71% 10,000 333 (3ff373-g?3) 3^7 757% 313 10,000 T3IT ^ Tpsff i\ iftrft 313 337 %Tff3?cT 7SR7 ^ %Tt f | 

IV, 3737 V^ T ei3lTq4i f^y il lft^ l : 

1, 7fRl fdftVTcb 377^37 373313T3te ^tcR ft5R^ 31^33 7*3 3FT#TI wft t, ^ 3171 3^ 773Z37 W1337 

7TT3RT 3Fl (TTlW^Td) 3^31 3lfft3lft TTl* #11 I 33lf3, 3ft| 'ftl fft#T37 # 73# ^ 37#T ^3R 3^ 

#rft ft 7137371 I ^77 33713 371333137 fftft?R7 #RT R37 3%t ft TFT t, ^ 373313T3%37 #77 3TO 3T3113731 
3RT 3# fRFTTft 3 77^1 3RT 3337337 #3 I 

1 373ft 3T#f 3 3131333ft 33# 33317 37 3#37 ^37 3733T 3T3fft37 #77 qfd'^71 ^ 3 # 3033R-3T7 #ftf3l‘ 

37g3 37t31 I 333 #ft («73ftl ftt-HT#?) ^ 3T3T 33^'33# 3ft 3T«7f337 #T7 3d#13 ftf 31731337 33#T 
3331’ ftf 37^3 13731 313! 3T731337 371333 7%t W37f 3ft 7073 71% ^ 1# 133 #ft ftt 713731 t I 

STTOT-STcrOT TTl?3ft 37T ®#T'33T-3Fr 3# 71% 31 dl ^ 37^33 7=73 3 777^3 %3l "3T07TT I 

3. «% 3R813T31T#T37#T7 3ft 37#7#17^ ^ 37# 3713# 3lfftRR7/'#T3 3ft ^71 , 0Kf%3 3#3 37 37 #ft, % 

3lft733f.#ft ftft# -37T3R 37 3%# ft' 703ft 3171# | ^73 37 «3F 1# #TT %7 3787313T8lfft37 #T7 ft 

373ft 7nF37f ft ^3313 3T3T 377 %31 ft 31 3# Ift# 3ft dlftTsi 3ft #373 3731 37# «% 31 3T87fft37 ft%7 3ft 
3l#frr3T 3fift 3 ft 3771 # | 

4. ftft 37# ft, 3psf #ft 3ft 71% 3R%3 71% ( 3Tf#f33 71% 'ft 5 3#T3) ft 3ft# t 3375313 3713# 1ft3T 
3TTIITI l 3ft%37 3TT#ft‘ ft 31# ft, 3? ftft 37331 313# #ftf 33 3r#ft3 #71 1ft 3?T 37# 31# 3ft 
##ft 3ft #33 3713# 3^ 317%f ftftft ft # I 

5. ftft 3# ft 31BT ft# 71% ## 71% ft 373 ft , 3# ftt #73ft 3T3 ft %3T RftRTl I 
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6. uf?r*jf?r # *rrc?ftR ftR*f set fRTRr rtrrt i rr#t ft# #r # -RT eft #7 3 ?rrt 

mfttt-£tm ^torftR ftrT,# 1 %srt fft#rf#r rrt11 

'tpjR R^T3#vf TRlft ’RFT RiTft # "^faRT ><«bRl* 7SR Pi<^l'«tft Rft #T R> RRfaRT?f "t* ^ft 4H4 i ^d«fr Rift 1? I 3TcT: 
‘tsp strrt -srmte # 3?yi#9*ff Rft ftf# # wt ^ sk ft 

RRT qicjl Tift# (3?%cT "J^vR) # RTRT ft R^lfRT #JT I RTR ft Pi^)^ «f> 3T^R RT teflft 

ft wi ft Rft r£ -gg# #te>l41 I 

7. R? #7 3TRRT RI«lfRR) iftcrR R7T RrRRlfReR t" fR7 R¥ iffs4> Rft 3lf?P#FTT ?HltelR<1 # ! 3TRTRRR RftfwfTRjf # 

f5teRR # RffT^M R7T 3RRRT ftpfa Rrft ftfft ft RTR R# f#ftf ^ ft# ^ fR7RT RTCRI I 

8. ‘#7 3TRRT RI^TfRR) 4#[ 3TRR WR>f # R? ftRT ftft ft t# W ftft fteT ftt ?RR RR> ^ vil eft Aft 4) ^ H /ft R1 RRR ft 
'M ft RTJR RR R# t 1 ftftt ftfacf f#ft ft RTTfReT ftt RT RRTcft t RT ITTlftf ft STvFT ft cRJrf ft! Rff RRnft 
t I ftft RTEft ft -m ftePjM RFT 3RRRT ft## ft! #fa fftft ft RTR Wft #TTft,ftR7RT 3P^te ^R 
RT?^ ^RT yRlW R% f^R 1MV R RRfRrt ^TR RTffReT #71 I 

9. ' g f e^M # Ml, RRfRcT ~m RT RTT^Rt, RRT ^fT#/RRTt?H #?r RRRf ^ t#r RTF# Tt ^TcTR RTR RR^ 
# RTpt-RRT# tRT RT ^RR^RT^R ^RT WR? ^ -RIR R?t # WRfR c^ 37^RR #R R?t 'RTRRtl RF ^e##tR 
t % R^ 3RR eTfRR, ^ #RRTR ^TFRT # ^ TTTfReT R# f#H RHT Rif# ^ RT#t ^ RTJRf R# 1#7T 
RIFTT RTf# l 

V. tRff 2# RTRft^ ^teRf # RR#? ftRR % (%) ^RI RRR--RTRR R7 R# # R^RT ^ WR RRR# ^ RRfRR 
7JRRT fRRfftR RRR #R ^ 3R#T f^T # R^cT RR^t #ftl 

VI. RiR7 alWffistd r^llfH^l fRT^RTRRt^f ^ 3T#T t alk R^RR "RR 4t 37IRTRR7RT #ft #5PR # ^itfRR 1#TT 

WQ7TT1 

MEVISTRY OF EDVANCE 
(Department of Economic Affairs) 


(BUDGET DIVISION) 

NonncmoN 

New Delhi, the 1st December, 2006 

Auction for Sale (Re-issue) of‘7.37 per cent Government Stock, 2014’ 

F. No. 4(6)-W & M/2006.—Government of India hereby notifies sale (re-issue) of‘7.37 per cent Government Stock, 
2014’ (hereinafter called ‘the Stock’) for an aggregate amount of Rs. 5,000 crore (nominal). The sale will be subject to the 
terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions specified 
in the General Notification F. No. 4 (9)-W & M/2000, dated May 6,2002 issued by Government of India as amended from time 
to time. 

2. Method of Is sue 

The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (9)-W & M/2000, dated 6th May, 2002 by a price 
based auction using multiple price auction method. 

3. Allotment to Non-competitive Bidders 

Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and institutions 
as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities (Annex). 

4. Place and Date of Auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai -400 001 on December 8, 
2006. The appli cation form duly filled in with the bids should be submitted to the aforesaid office on December 8,2006, by 
12.30 P.M. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank 
of India in its Circular No. RBI/2006-07/178 dated November 16,2006. 

6. Tenure 


7. 


The Stixk will be of twelve-year tenure commencing from April 16,2002. The stock will be repaid at par on April 16,2014. 

Date of issue and Payment for the Stock 

The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on December 
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8, 2006. The payment by successful bidders will be on December II, 2006, i.e., the date of re-issue. The payment for the 
•Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the last coupon payment 
date i.e., October 16,2006 to December 10,2006. 

8. Interest 

Interest at the rate of 7.37 per cent per annum will accrue on the nominal value of the Stock from the date of last 
coupon payment and will be paid half yearly on April 16 and October 16. 

By Order of the President of India, 
L. M. VAS, Jt. Secy. 


.ANNEX 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India (GO!) securities. 
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated 
securities. The reserved amount will be within the notified amount. 

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOl Securities will be open to 
investors W'ho satisfy the following : 

1. Do not maintain Current Account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of 

India. , 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme in view''of 
their statutory obligations. 

2. Make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. Submit their bid indirectly through anyone bank or PD offering this scheme. 

- Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and current account 
with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly. 

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any 
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may-be 
prescribed by RBI. The minimum amount forbidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 
as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It wall not be mandatory for the retail investor to maintain a Constituent Subsidiary General Ledger (CSGL) 
account with the bank or PD through whom they wish to participate. However, an investor can make only a 
single bid under this scheme. An undertaking to the effect that the investor is making only a single bid wall 
have to be obtained and kept on record by the bank or PD. 

Z Each bank or PD on the basis of firm orders received from their constituents may submit application wise 
bids through NDS. The firm orders received from others (i.e., non-constituents) may be submitted in physical 
application forms to the PDO. The physical application may be a single bid for the aggregate amount of all 
the customers. Particulars of individual customer viz., name and amount shall be provided as an Annex to 
the bid. 

3. Allotment under the non-competitive segment to. the hank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will he 
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has 
received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall wall be taken to 
competitive portion. 

6. Security would.be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL 
account of the bank of'PD as indicated by them. The facility for affording credit to the main SGL account is 
for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account 
is permissible at the instance of the investor subsequently. 
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3FJ3TST 

TRcprfl uld^Edl? TO?? dlcdlk) k 37yfkwkf TO?TO? TjfTOSJT TTOfa 

I. TOTkk=r : *htok 1 kmjM to? totto mk'Ok aftr ifRT mf?mrot yloHiin kk rot k mmr ttttor to? fcdfer 
;rot TOrofmr ktmrflk?' k "37kkxrkf ” arm to mktrort to? 373 ^ ^ tot tototo tor roro t -t mgrro fkTTfroc? 
jTO? 'lldtfW If STfa^pqn TTf^T k 5 Sfd^ct TOTO TO?? srerffR^tTf ktfcTm 4TOlroR TO? m|k 1TOTflTd 7T% 37fTOjfmT TT% ^ 

3^pFfcf#ft I 

II. trnmr: w mm to? frokroro kmkmk to? Hmflk? k 37kmF7kf 37 m to Ik f r^mf k mktrort Tgkt 

kit k? rdnf^fed mk to? ^rr totI t: • 

1. k? 'HUfliq fklk Ik k TOR? ^RTT (ktl?) 3?£7m 77FFTTO TOTOR1 q^f? (Ti^ft^T) McTT TOk T7TOTO f; 

1 kkq mo) u 'i Ikl (s?k^k« 0 ) kk TrisroRl Ifk? to? 'stoto cuTqfkTO ^iRnr^i k ^Froia fn ^kln k 

37 ktro mrfkm from ^711 

Z k? yRi ’ilcniMl k <bks <?4R (3i{kd ^<rq) k 37TOfTOTO Tffk k IkR 7^ k klri? dMlcI I?! 

1 3. k? W TTO?TO TOW TOTTO TO tTOt 7T^ Ik 37*?m TOTkkTO kt^T k k 3mT kt# 37TOcTO87 MT k TR^TO 

TO?I f* I 

STTOTOTcI : |k $|qlq TO(4Vl 1% ( STTTSTFTTO?) TO87T TTlTTOfT? Ik k? 'TOTtR Urol Ik If TTTOkt.TOT- Mm k? TOJ 
Mm f, armf? 37TOfTOrokf k?%k m? TOrTOT Ml k tot^tt tot! k fkq; to kk i 
UI TO7TOT : dq^jqn W? k amft “ 3T5rf?TTO^ff ,f 37m 13 TOT?, +mM, IrofTO flrorf, m«TT3Tt', «rfro fdfTOT, 
TOT? 37 k irofm iMk ofm mrr TO-fRkffor tro? to tot? TOtt Itot? n? ^rfro ^ TOtro? t^t? 11 k?# m? to^t 

A 10,000 TO (sferT^T) 37 k TO 10,000 TO ^ ipraf If #f? 3T5f TO f^dlTefi'd RTO? m t I 

IV TO fcf^nWvi : 

1. Pitkin ^ f^l<TOT 4"=h 3TmT5TT^fl=b slcrK Psidq) TTj^TOfkk TOT^TT ■dlgd ^,^"TOTTO? W&&> WTOF 
TOTO (kttTOt'TTei) TOT TMTT 37fTO4 TO? F?m I TTK#1, TOf k? fTOTO ^T Rm?R ^ 3 ^ ^7 , 

«f?# ^ TOM t I ^T 3TTTO TO iTO ^TOT TO kfcff ^ TOT t, ‘tm 3TTO TO?TO '^tmT ^RT TO iTO 

TOI 3?k fTTO^ If TM TOm 3TTTOTO? ??m I ' , . , 

Z 3TOlTOTOkTOq^ 3TT^^ 37T^T^ mrlTOlTO3TTOTOflm^?mT W?TO^^fkT. TOTORktfro 
mkn 1 to #n? (37^ kr-mrof) I? to 37i^rf m? msrfro to^p? If tort^to 3 ttIto 
to? If TOJfl 1 TOfro 37T5ITO Rrkt mrof to tt% ^ kro to TO^? ktmt 1 ? rttott t 1 

^THR- STm 7 ! 7TTTO? TO TOfcl ^87T-mR 3^( TTUT I?# ^ 37^^ ^ MT If R^TT tTOTT TORTT ! 

3. 3jTRfTO*mf 7 ^^ 37k?R 3 ttto TTkrmm/mtTO m? toNri afm^'trc'gkf?,^? 

3rirokf k?# -^1 ^ 37TTO TT TOfTOPT? If ml 37TR3T? I ^RT TOTTT KfR 1^ fTOT tm Ito 3TTO 3TF7tlTO ^?RR I 
3TO wf ^ ^ %m f m to?, fmfq m? mrte m? ^ IN? msrfkm ^?rr m? 

yfd^friqi TOT? TO? TOk 1 ?? 1 

4. |l TOTO? If, TOT I?# TitTO 3TT7fTO TTftl (3Tf«T^fTO TTItT ^ 5 yfcl^ld) k arfaTO t ^r«Tr^HTcT 3TTMHH fTOTO 
TOTO I 37lTv!TO 37iro|? ^ TOTOt If, TO ^TO 37TOT TOTflTO ^?mlf TO 3 tU<|P1c 4 TOl IN? TO 37TO ill^TO? TO 

^N^fro? to Tfro 3 tNm to? rtotoT to?^ If to?' i 

5. Ik TORT? If TOT TO?# TT1 to 3TRfTO TT?TT k TOR FT, TOR? TO? TTfTOTl? TOT k iTOTT TORRIT I 

k. Trfl^ to? ^HKdlq k^i4 Ifro "gm kror If tot? from tortt i TOcf?ro fr^ik kro ^k tot I? "tro 37 tot 

TTT^TflTO 6ld< ^ ■gMT TOTkTOT Ml 37TOT klTOFkTOT Ml k TO7T TOkTT, kmfTO TOk TJRT f|m TOT t I 
’3'Tsq Ml k TOT TOTl TO? ^fqTO 7^^ TO tlk^TTO?’ TO? km ^ TOfTOTk f k? TOk WTO TO? If 1 37d.’ 

iro 37 tot TTrofkro k?mk TO?'37gfTOTO? 'kfkq'l to? flfkm kl tpto tor| ^kro.cf mI 3T?t k?R^rkrReT mI k 
tot kl mm? Tifkk? C3 ?Nkt^to) TOtTWTOk^mfmkm i m^ k Pni^iTO k tr ^k i um mI 
k mrofror mt km? ^kf? Tkrork i i 

7. to kro 3 ttot mkkro k??R tot TORmfk^r t fro to tti?to to? kk^rm Frmlfki mt i aTrnmrm krtklro? to? 
ksror ttoto? to? kk^froi? tot kmm fkk to? fkk k mk tof? f|mkf k k?m: ^ from TOTO I 

8 . kro 37 tot m«7ftTTO kmr 37 to? WTO?'to? to km k? k fror to kk kl k? mro ^ ^rm?/TOk??FT.km 3rmr to 

kf tojtt tot Tirol 11 |k ^kro tk^ ^ k mifkm ^ m ttto# t m wro?k srrnn k top to? m tttoI? 
i i Ik TOik k tot kcT^W tot 3kM nfipjft to? fkkr tki^T ^ m^ Timm km k, kro m wiftro kmr to? 
ttoto rnTT kr srfd^m TTfk k fkkr tkk k ttTto ®tojt mifkm km i 
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9. ^TcTHTrra^ 

t& ^r vx ursrfoF -gtzn'm uts*f ^ w 71$ ^ appr ^tt ^ft ^Knftt w 

^ ftf7 «t>)^ 3T^F cimki, f^fWTOT cii*ici ®Bt :4 ^<r t l ^ilfncri * 15 ! UlS'h! ^ T 1i?l 

~m\ ^t%tti 

V. affc wvftm ^ wtaffcrf($£) 

TJtRT f=T^fftrT WT #qr ^ 3FFfa ^ 3RfcT ?Wti 

VI. -g^TT dfcvifafl ftt&T SRT wftw ^ 3T#T t afft d«y«K ^T? *fr ^I4 Wc 1! ^rfr ^HT ^ wftfacT f^T 

’rnjru 

NcmFtomoN 

New Delhi, the 1st December, 2006 

Auction for Sale (Re-issue) of 4 8.33 per cent Government Stock, 2036* 

F, No. 4(6)-W & M/2006 (i). —Government of India hereby notifies sale (re-issue) of‘8.33 per cent Government 
Stock, 2036’ (hereinafter called ‘the Stock’) for an aggregate amount of Rs. 4,000 crore (nominal). The sale will be subject to 
the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions 
specified in the General Notification F. No.4 (9)-W & M/2000, dated May 6,2002 issued by Government of India as amended 
from time to time. 

2. Method of Iss ue 


The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No.4 (9)-W & M/2000, dated 6th May, 2002 by a price 
based auction using multiple price auction method. 

3. Allotment to Non-competitive Bidders 

Government Stock up to 5% of the notified amount 6f the sale will be allotted to eligible individuals and institutions 
as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities (Annex). 

4. Place and Date of Auction 

The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on December 8, 
2006. The application form duly filled in with the bids should be submitted to the aforesaid office on December 8,2006, by 
12.30 P.M. 


5. When Issued Trading 

The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank 
of India in its Circular No. RBI/2006-07/178 dated November 16,2006. 

6. Tenure 

The Stock wjll be of thirty-year tenure commencing from June 7,2006. The stock will be repaid at par on June 7, 

2036. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on December 

8. 2006. The payment by successful bidders will be on December 11, 2006, i.e,, the date of re-issue. The payment for the 
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the last coupon payment 
date i.e., December 7,2006 to December 10,2006, 

8.Interest 

Interest at the rate of 8.33 per cent per annum will accrue on the nominal value of the Stock from the date of last 
coupon payment and will be paid half yearly on June 7 and December 7. 

By Order of the President of India 
L.M.VAS, Jt. Secy. 


ANNEX 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India (GOl) securities. 
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated 
securities. The reserved amount will be within the notified amopnt. 

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI Securities will be open to 
investors who satisfy the following: 

1. Do not maintain Current Account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of 
India? 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme in view 
of their statutory obligations. 






8 ^_ TH E GA ZE TTE OF INDIA: EXTRAORDINARY __ [Part_I—Sec. 1] 

: 2. Make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. Submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly. 

'III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may 
be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 
10,000 jas hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a Constituent Subsidiary General Ledger (CSGL) 
account with the bank or PD through whom they wish to participate. However, an investor can make only a 
single bid under this scheme. An undertaking to the effect that the investor is making only a single bid will 
have to be obtained and kept on record by the bank or PD. 

2 Each bank or PD on the basis of firm orders received from their constituents may submit application -wise bids 
through NDS. The firm orders received from others (i.e. non-constituents) may-be submitted in physical 
; application forms to the PDO. The physical application may be a single bid for the aggregate amount of all the 

customers. Particulars of individual customer viz. name and amount shall be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/ 
price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to 
the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5 per cent of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive 
portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGl^ account or the CSGL 
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for 
the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have 
to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery in physical form from the main SGL account is permissible 
at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary 
circumstances, the transfer of securities to the clients shall be completed within five working days from the 
date of issue.’ 

.8. The bank or PD can recover upto six paise per Rs. 100 as brokerage/coramission/service charges for rendering 
this service to their clients. Such costs may be built into the sale price or recovered separately from’the clients. 
In case the transfer of securities is effected subsequent to the issue date of the security, the consideration 
amount payable by the client to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and broke rage/commission/service charges may be worked out by the bank or PD as per agreement 
with the client. It may be noted that no other costs such as funding casts should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve 
Bank of India (Bank) as maybe called for from time to time within the time frame prescribed by'the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, 
the Scheme will be modified. 
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